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Data as of June 30, 2020. Source: Allianz Global Investors. *Includes money market. **Managed in respective region. ***Environmental, social and governance

By retail/institutional business By region**

ES&G*** factors are important investment performance drivers 

Equities USD 141bn (23%)

Alternatives USD 86bn (14%)

Multi-asset USD 158bn (26%)

Fixed income* USD 219bn (36%)

Institutional
$432bn (72%)

Retail
$172bn (29%)

Asia Pacific
$31bn (5%)

US
$106bn (18%)

Europe
$467bn (77%)

Broad and well diversified active investment universe

Assets under management: USD 604 billion 

Focusing on active management
Offering comprehensive  

investment expertise and insights
Upholding a culture of risk management

How we create value
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Allianz Income and Growth

This is for guidance only and not indicative of future allocation. A performance of the Fund is not guaranteed and losses remain possible. Please consider also the risks at the end of the presentation. 

Source: Allianz Global Investors.

The strategy aims to provide: 

 High monthly income

 Long-term capital growth

 Asymmetric return profile

Seven potential sources of income: 

 High-yield bond coupons

 Convertible bond coupons

 Equity dividends

 Covered call option premiums

 Gains from the high-yield sleeve

 Gains from the convertible sleeve

 Gains from the equity sleeve

Portfolio Construction:

 Static allocation

 Capital structure opportunity

US 

Convertibles

US High Yield 

Bonds

US Equities with 

Covered Calls
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Allianz Income and Growth

Solo para uso profesional de inversiones e inversores institucionales- no se debe mostrar o distribuir al público

Un enfoque total de la cartera sobre la generación de distribución

Conozca cómo Allianz Income & Growth Fund–AM usa tres clases de activos distintos para seguir su objetivo de distribución. Es un enfoque total de la cartera para 

ofrecer el potencial de ingresos que los inversores están buscando.

Piense en ingresos, no en porcentajes

Si está buscando ingresos, pero está decepcionado(a) con los rendimientos bajos y fluctuantes de los bonos tradicionales de hoy en día, quizás es tiempo de volver a pensar en inversiones basadas en 

rendimientos solos. Considere el enfoque de Allianz Income & Growth Fund. No se centra en ingresos en términos de porcentajes de rendimiento. En su lugar, busca generar distribuciones mensuales 

estables en términos de dólares y centavos. Así es como funciona:

El Fondo invierte en 3 partes

Esto proporciona 7 posibles 

fuentes de distribución 

clasificadas de 2 formas

La distribución puede beneficiar 

a clientes que buscan ingresos 

hoy en día o que reinvirtieron 

para incrementar la rentabilidad 

total

* En títulos personales de renta variable, generalmente el 70% del valor nocional de una acción estará cubierto. Las distribuciones de ingresos son netas de las comisiones/gastos.

Convertibles

Renta variable con opción de compra abierta*

Bonos de alto 
rendimiento

Ingresos de inversión

1. Cupones de bonos de alto rendimiento

2. Cupones convertibles

3. Dividendos de renta variable

Ganancias de capital

4. Parte de renta variable

5. Parte convertible

6. Parte de alto rendimiento

7. Prima con opción de compra abierta

1 2 3 4 5 6 7

Resultan en potencial de ingresos 

consistentes para inversores

Ingresos de 

inversión
Ganancias de Capital
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Allianz Income and Growth

Hoy en día, el mundo de bajas rentabilidades y fluctuaciones de precios presenta desafíos especiales para algunos inversores orientados a la obtención de ingresos. 

Pero Allianz Income & Growth Fund-AM tiene un historial de eficacia comprobada generando ingresos a través de distribuciones mensuales, tomado un enfoque de 

múltiples partes que proporciona un rango de otros beneficios posibles.

Tres partes para ingresos

Durante años, los bonos centrales tradicionales no han generado muchos ingresos; sin embargo, Allianz Income & Growth Fund-AM ha pagado distribuciones mensuales a lo largo del 

tiempo usando un enfoque de múltiples partes. 

Distribuciones mensuales en un mundo de incertidumbre

Fuente: Allianz Global Investors. El historial de distribución que se muestra es para las acciones de Clase AM-USD del fondo. Las demás clases de acciones pueden tener distribuciones diferentes.

El rendimiento pasado no es garantía de resultados futuros. Solo para uso profesional de inversiones e inversores institucionales- no se debe mostrar o distribuir al público

Ene Feb Mar Abr May Jun Jul Ago Sept Oct Nov Dic

2012 $0.075 $0.075

2013 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075

2014 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075

2015 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075

2016 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.075 $0.070 $0.070 $0.070

2017 $0.070 $0.070 $0.070 $0.070 $0.070 $0.070 $0.070 $0.070 $0.070 $0.066 $0.066 $0.066

2018 $0.066 $0.066 $0.066 $0.066 $0.066 $0.066 $0.066 $0.066 $0.066 $0.066 $0.066 $0.066

2019 $0.066 $0.066 $0.066 $0.060 $0.060 $0.060 $0.060 $0.060 $0.060 $0.060 $0.060 $0.060

2020 $0.060 $0.060 $0.060 $0.060 $0.060 $0.060 $0.060 $0.060

Convertibles

Proporcionan el potencial para generar 

ingresos, mitigación del riesgo a la baja y 

revalorización del capital

1 Bonos de alto rendimiento  

Pueden ayudar a reducir la volatilidad 

y proporcionar posibles ingresos a través de 

cupones altos

2 Crecimiento de gran capitalización 

Pueden ofrecer revalorización del capital/ingresos 

por dividendos; una estrategia oportunista de opción 

de compra abierta también puede agregar ingresos

3
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Fund performance

Source: Morningstar, bid-to-bid, dividends reinvested in USD as at 30 June 2020. Share class inception: 16 Oct 2012. Performance prior to AM USD share class inception is linked to oldest share class. Past performance is not a reliable indicator of future results.

Since inception, the AM USD share class has delivered positive returns on all rolling 36-month periods
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Past performance is not a reliable indicator of future results. This chart is not indicative of the past or future performance of any Allianz Global Investors product. In an environment where interest rates may trend upward, rising rates would negatively impact most 

bond funds, and fixed income securities held by a fund are likely to decrease in value. Bond funds and individual bonds with a longer duration (a measure of the expected life of a security) tend to be more sensitive to changes in interest rates, usually making them 

more volatile than securities with shorter durations. Note: Fixed income up and down quarters are based on quarterly performance of the BBG Barclays US Government Credit Bond Index. Source: FactSet; ICE Data Services. Data as of January 1988 to June 2020.

Equities, convertibles, and high-yield bonds have performed well regardless of the interest rate environment

Risk asset market participation

Falling Interest Rates Rising Interest Rates
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Source: FactSet, ICE Data Systems, BofAML, Allianz Global Investors. Past performance is not a reliable indicator of future results. Data of as 30 June 2020.

US High Yield US Equity 

Allianz Income and Growth

US Convertibles 

Positioning: Top sector / industries

Industry %

Energy 10.9

Healthcare 8.1

Technology 6.3

Services 6.3

Telecom – Wireline 

Integrated
6.0

Sector %

Technology 39.7

Healthcare 18.2

Consumer Discretionary 12.5

Media 9.3

Industrials 5.1

Sector %

Information Technology 38.6

Healthcare 16.2

Consumer Discretionary 15.2

Communication Services 10.1

Industrials 5.4
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Allianz Income and Growth AM USD (LU0820561818)

Fund performance

Fund performance as of 30 August 2020. Performance for periods greater than one year have been annualized. *Inception date:  16 October 2012 Source: Morningstar Direct. Past performance is not a reliable indicator of future results. Please see disclosure statement at the end of this 

presentation for Morningstar. 

Annualized Annual

Performance (%) 2Q20 YTD 1-Year 3-Year 5-Year SI* 2014 2015 2016 2017 2018 2019

Allianz Income and 

Growth AM USD
17.24 11.67 18.44 10.09 9.11 7.17 4.26 -3.38 8.96 12.55 -4.89 19.49

Since Inception*
Allianz Income and Growth AM 

USD
S&P 500 Index

Beta 0.72 1.00

Standard Deviation 9.99% 13.11%
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Bullet Points

• I&G is an outcome-oriented solution, not a style box strategy, that actively manages portfolio risk.

• The Fund uses a three-sleeve approach - investing in convertibles, high-yield bonds and equities with the ability to 

tactically write covered calls on the equity sleeve.

• The Fund’s unique structure allows for flexible positioning and can be used as a transition vehicle from fixed income to 

equities; it can also be used for income generation and high-yield diversification.

• It is designed to provide equity-like returns with less volatility / beta than a pure stock investment

• Its attractive monthly distribution is solution for investors seeking income in a globally depressed yield environment 

• One of the primary differentiators for the Income & Growth Fund is the experience and tenure of the investment team. 

The senior members of the team have been working together at the firm since 2000 and have an average of 26 years 

of investment experience. Highly tenured team, senior members have worked together since 2000; experience 

managing through many market cycles/shocks

Asset Classes:

• Convertibles- Offer current income potential, while seeking downside protection and potential capital appreciation 

• High-yield bonds- May help lower volatility and provide income potential through high coupons 

• Large-cap equities- May provide capital appreciation/ dividend income; an opportunistic covered-call strategy can also 

add income potential



Value. Shared.

Appendix



13

Internal

Source: Allianz Global Investors. Data as of June 2020.

^ Past performance, or any prediction, projection or forecast, is not indicative of future performance. 

Adding value through active management

Income and Growth Philosophy

Income and 
Growth Strategies 

Team

Active

Management
Adding Value

Creating significant cash flow 

and aiming to deliver an 

attractive total return with 

upside participation and 

downside management

~500 positions^

High-yield bonds: 230+

Convertibles: 180+

Equities: 85+

Highly tenured team 

employing a time-tested 

philosophy



14

Internal

Income and Growth 

Team Strategies: 

$46.4 billion

Stated assets under management may include both discretionary and non-discretionary assets, and may therefore exceed composite assets. Note: Grey bars are for illustrative purposes only. Data as of 30 June 2020.

Income and Growth Platform: 

Assets under management

Equities

Convertible Securities

High-yield 
Bonds

Convertibles
$5.1 

High Yield 
$2.2 

Short Duration 
High Income

$5.8 

Fixed Income -
Other
$0.7 

Income and 
Growth
$32.7 
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Convertibles provide an asymmetric risk/return with accelerating upside participation and decelerating 

downside protection.

Hypothetical example-not representative of any specific convertible. Convertibles involve the risk factors of both stocks and bonds. They fluctuate in value with the price changes of the underlying stock. If interest rates on the bonds rise, the value of the corresponding convertible will fall. 

Funds that invest in convertibles may have to convert the securities before they would otherwise, which may have an adverse effect on the portfolios’ ability to achieve its investment objective. Source: Allianz Global Investors.

Schematic Illustration Participation Potential, Volatility Cushioning

Behavior of a convertible bond
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Why invest in convertible bonds

Can provide investors with upside participation of equities

Can provide investors income and downside protection of bonds

Past performance is not a reliable indicator of future results. Source:  FactSet, ICE Data Services, Morningstar. Data as of January 1988 to June 2020.

US convertible bond market

ICE BofA

Convertible Index

S&P 500 Index

Annualized return 9.94% 10.51%

Annualized volatility 11.32% 14.41%

5.1

-4.9

6.3

-7.3

-10.0

-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

97 Up Quarters 33 Down Quarters

A
v
g

. 
Q

u
a

rt
e

rl
y
 R

e
tu

rn
 (

%
)

ICE BofA US Convertible Index

S&P 500 Index



17

Internal

21

44 44

40
36 37

51
53

67

194

211 208

188
178

186

171

212

266

0

50

100

150

200

250

300

0

20

40

60

80

100

120

2012 2013 2014 2015 2016 2017 2018 2019 2020
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Convertibles universe size and new issuance

Universe size New issuance

80+

estimate

The universe has expanded in 2020 with year-to-date new issuance far exceeding 2019’s annual total
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Allianz Income and Growth

Solo para uso profesional de inversiones e inversores institucionales- no se debe mostrar o distribuir al público

Tres preocupaciones claves, una solución:

Desde enero de 1988, los bonos convertibles y de alto rendimiento han ofrecido rentabilidades similares a la renta variable con 

menos volatilidad en relación con otras clases de activos.

1 Una herramienta de ingresos de múltiples activos que ayuda a proteger contra la volatilidad

Perfil atractivo de riesgo/rentabilidad | De enero de 1988 a junio de 2020

Fuentes: Barclays, servicios de datos ICE, FactSet, AllianzGI. Bonos de alto rendimiento: ICE BofA US High Yield Master II Index; Convertibles ICE BofA US Convertible Index; Renta variable de EE. UU.: S&P 500 Index; Acciones de baja capitalización de EE. UU.: Russell 2000 Index.
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Allianz Income and Growth

Solo para uso profesional de inversiones e inversores institucionales- no se debe mostrar o distribuir al público

Tres preocupaciones claves, una solución:

Las acciones, los convertibles y los bonos de alto rendimiento han superado históricamente los bonos de grado de inversión tanto

en los entornos de subida o baja de la tasa de interés.

2 La renta variable, los convertibles y los bonos de alto rendimiento han tenido un buen desempeño sin 

importar el entorno de las tasas de interés

Fuentes: Barclays, servicios de datos ICE, FactSet, Allianz Global Investors. Renta variable de EE. UU.: S&P 500 Index; Convertibles: ICE BofA US Convertibles; Bonos de alto rendimiento: ICE BofA High Yield Master II Index; Bonos de grado de inversión: Bloomberg Barclays US Government Credit
Bond Index. No es posible invertir directamente en un índice. La diversificación no asegura una ganancia o protección contra pérdida. Este cuadro no es indicativo del rendimiento anterior o futuro de ningún producto de Allianz Global Investors.

Participación de mercado| De enero de 1988 a junio de 2020
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Allianz Income and Growth

Solo para uso profesional de inversiones e inversores institucionales- no se debe mostrar o distribuir al público

Tres preocupaciones claves, una solución:

Las clases subyacentes de activos del Fondo ofrecen potencial de rendimiento atractivo.

3
Puede beneficiarse de rendimientos atractivos a pesar de una baja para 

un entorno más prolongado

Fuentes: Barclays, servicios de datos ICE, FactSet AllianzGI. Global HY EM Corporate: ICE BofA Global EM Corporate Index; US High Yield: ICE BofA US High Yield Master II Index; Global EM HY Sovereign & Corporate: ICE BofA Global EM Sovereign & Corporate Index; Leveraged Loans: Credit
Suisse Leveraged Loan Index; Euro High Yield: ICE BofA Euro High Yield Index; US Convertibles: ICE BofA US Convertible Index; US Corporate Master: ICE BofA US Corp Master Index; US Treasury Current 1-Year: ICE BofA Current 10YR Treasury Index

Rendimiento del mercado global | A junio de 2020
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Important disclosure

Past performance is not indicative of future results, which may vary.  There is no guarantee that any opinion, forecast, or objective will be achieved. The 

information herein is provided for informational purposes only and should not be construed as a recommendation of any security, strategy or investment 

product, nor an offer or solicitation for the purchase or sale of any financial instrument.

References to indices, benchmarks or other measures of relative performance are provided for your information only. References to such indices do not imply that managed 

portfolios will achieve returns, or exhibit other characteristics similar to the indices.  Index composition may not reflect the manner in which a portfolio is constructed in relation 

to expected or achieved returns, portfolio guidelines, sector exposure, correlations, or volatility, all of which are subject to change over time.  Unless otherwise noted, equity 

index performance is calculated with gross dividends reinvested and estimated tax withheld, and bond index performance includes all payments to bondholders, if any.  Index 

calculations do not reflect fees, brokerage commissions or other expenses of investing. Investors may not make direct investments into any index. This material contains the 

current opinions of the author, which are subject to change without notice.  Statements concerning financial market trends are based on current market conditions, which will 

fluctuate. Forecasts are inherently limited and should not be relied upon as an indicator of future results. References to specific securities, issuers and market sectors are for 

illustrative purposes only.  The asset and industry reports contained herein are unaudited. The summation of dollar values and percentages reported may not equal the total 

values, due to rounding discrepancies. 

A Word About Risk:  Below investment grade securities involve a greater risk to principal than investment grade securities. Bond prices will normally decline as interest rates 

rise. The impact may be greater with longer-duration bonds. The market for certain securities may become illiquid, which could prevent the Fund from purchasing or selling 

these securities at an advantageous time or price and possibly delay redemptions of Fund shares. Foreign markets may be more volatile, less liquid, less transparent, and 

subject to less oversight, and values may fluctuate with currency exchange rates; these risks may be greater in emerging markets. Convertible securities involve the added 

risk that securities must be converted before it is optimal. Options carry market, credit and liquidity risk. Derivative prices depend on the performance of an underlying asset; 

derivatives carry market, credit and liquidity risk. 

This information is provided for information purposes only and is neither an offer to sell nor a solicitation of an offer to buy interest/share in any sub-fund of Allianz Global Investors Fund 

SICAV, an open-ended investment company with variable share capital organized under the laws of Luxembourg (Allianz Fund). An offer is made only by the current Offering Documents, 

available upon request to qualified investors outside of the United States. Only qualified investors may invest in the privately offered investment vehicles. Allianz Funds are not offered for sale 

in the United States of America, its territories or possessions nor to any U.S. persons (as defined in the Offering documents), including residents of the United States of America and 

companies established under the laws of the United States of America. The information contained herein does not take into account investment objectives, financial situation or needs of any 

particular investor. It is for your use only and is not intended for public distribution. 
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Important disclosure cont’d
The sub-fund is not for sale to or for the benefit of any U.S. person. 

Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back the full amount invested. Investing in fixed income 

instruments may expose investors to various risks, including but not limited to creditworthiness, interest rate, liquidity and restricted flexibility risks. Changes to the economic environment and market 

conditions may affect these risks, resulting in an adverse effect to the value of the investment. During periods of rising nominal interest rates, the values of fixed income instruments (including short 

positions with respect to fixed income instruments) are generally expected to decline. Conversely, during periods of declining interest rates, the values of these instruments are generally expected to 

rise. Liquidity risk may possibly delay or prevent account withdrawals or redemptions. Allianz Income and Growth is a sub-fund of Allianz Global Investors Fund SICAV, an open-ended investment 

company with variable share capital organised under the laws of Luxembourg. The value of the units/shares which belong to the Unit/Share Classes of the Sub-Fund that are denominated in the base 

currency may be subject to an increased volatility. The volatility of other Unit/Share Classes may be different and possibly higher. Past performance is not a reliable indicator of future results. If the 

currency in which the past performance is displayed differs from the currency of the country in which the investor resides, then the investor should be aware that due to the exchange rate fluctuations 

the performance shown may be higher or lower if converted into the investor’s local currency. This is for information only and not to be construed as a solicitation or an invitation to make an offer, to 

conclude a contract, or to buy or sell any securities. The products or securities described herein may not be available for sale in all jurisdictions or to certain categories of investors. This is for distribution 

only as permitted by applicable law and in particular not available to residents and/or nationals of the USA. The investment opportunities described herein do not take into account the specific 

investment objectives, financial situation, knowledge, experience or specific needs of any particular person and are not guaranteed. The views and opinions expressed herein, which are subject to 

change without notice, are those of the issuer companies at the time of publication. The data used is derived from various sources, and assumed to be correct and reliable, but it has not been 

independently verified; its accuracy or completeness is not guaranteed and no liability is assumed for any direct or consequential losses arising from its use, unless caused by gross negligence or wilful 

misconduct. The conditions of any underlying offer or contract that may have been, or will be, made or concluded, shall prevail. This communication has not been prepared in accordance with legal 

requirements designed to ensure the impartiality of investment (strategy) recommendations and is not subject to any prohibition on dealing before publication of such recommendations. The duplication, 

publication, or transmission of the contents, irrespective of the form, is not permitted; except for the case of explicit permission by Allianz Global Investors GmbH. 

For investors in Europe (excluding Switzerland)

For a free copy of the sales prospectus, incorporation documents, daily fund prices, key investor information, latest annual and semi-annual financial reports, contact the management company Allianz 

Global Investors GmbH in the fund’s country of domicile, Luxembourg, or the issuer at the address indicated below or www.allianzgi-regulatory.eu. Austrian investors may also contact the Austrian 

information agent Allianz Investmentbank AG, Hietzinger Kai 101-105, A-1130 Vienna. Please read these documents, which are solely binding, carefully before investing. This is a marketing 

communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an investment company with limited liability, incorporated in Germany, with its registered office at Bockenheimer 

Landstrasse 42-44, 60323 Frankfurt/M, registered with the local court Frankfurt/M under HRB 9340, authorised by Bundesanstalt für Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global 

Investors GmbH has established branches in the United Kingdom, France, Italy, Spain, Luxembourg, Sweden, Belgium and the Netherlands. Contact details and information on the local regulation are 

available here (www.allianzgi.com/Info).

For investors in Switzerland

For a free copy of the sales prospectus, incorporation documents, daily fund prices, key investor information, latest annual and semi-annual financial reports, contact the management company Allianz 

Global Investors GmbH in the fund’s country of domicile, Luxembourg, the Swiss funds’ representative and paying agent BNP Paribas Securities Services, Paris, Zurich branch, Selnaustrasse 16, CH-

8002 Zürich or the editor either electronically or by mail at the given address or www.allianzgi-regulatory.eu. Please read these documents, which are solely binding, carefully before investing. This is a 

marketing communication issued by Allianz Global Investors (Schweiz) AG, a 100% subsidiary of Allianz Global Investors GmbH, licensed by FINMA (www.finma.ch) for distribution and by OAKBV 

(Oberaufsichtskommission berufliche Vorsorge) for asset management related to occupational pensions.

AdMaster: 1273100
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Benchmarks referenced

The Standard & Poor’s 500 Composite Index (S&P 500) is an unmanaged index that is generally representative of the U.S. stock market.

The Russell 1000 Index is an unmanaged index that consists of the 1,000 largest companies in the Russell 3000 Index and represents approximately 90% of the total market 

capitalization of the Russell 3000 Index. It is highly correlated with the S&P 500 Index.

The Russell 2000 Index is an unmanaged index that consists of the 2,000 smallest companies in the Russell 3000 Index and represents approximately 10% of the total market 

capitalization of the Russell 3000. It is generally considered representative of the small-cap market.

The MSCI Europe, Australasia, Far East Index (EAFE) is an unmanaged index of over 900 companies, and is a generally accepted benchmark for major overseas markets. Index 

weightings represent the relative capitalizations of those markets included in the index on a U.S. dollar adjusted basis. 

The ICE BofA Merrill Lynch High Yield Master II Index is an unmanaged index consisting of U.S. dollar denominated bonds that are issued in countries having a BBB3 or higher debt 

rating with at least one year remaining till maturity. All bonds must have a credit rating below investment grade but not in default.  

The ICE BofA Merrill Lynch All Convertibles All Quantities Index represents convertible securities spanning all corporate sectors and having a par amount outstanding of more than 

$25 million. Maturities must be at least one year. The coupon range must be equal to or greater than zero and all qualities of bonds are included. Preferred equity redemption stocks 

are not included nor are component bonds once they are converted into corporate stock.

The ICE BofA Merrill Lynch US Treasury Index tracks the performance of the direct sovereign debt of the U.S. Government. It includes all U.S. dollar-denominated U.S. Treasury 

Notes and Bonds having at least one year remaining to maturity and a minimum amount outstanding of $1 billion. Additional sub-indices are available that segment the Index by 

maturity.

The BBG Barclays U.S. Credit Index is the credit component of the U.S. Government/Credit index. It includes publicly issued U.S. corporate and specified foreign debentures and 

secured notes that meet the specified maturity, liquidity and quality requirements. To qualify, securities must be rated investment grade (Baa3 or better) by Moody’s. The index is the 

same as the former U.S. Corporate Investment Grade Index.

The BBG Barclays U.S. Aggregate Bond Index represents securities that are SEC-registered, taxable, and dollar denominated. The index is composed of securities from the 

Bloomberg Barclays Capital Government/Credit Bond Index, Mortgage-Backed Securities Index, and Asset-Backed Securities Index. It is generally considered to be representative of 

the domestic, investment-grade, fixed-rate, taxable bond market. It is not possible to invest directly in the index.

Unless otherwise noted, index returns reflect the reinvestment of income dividends and capital gains, if any, but do not reflect fees, brokerage commissions or other expenses of 

investing. It is not possible to invest directly in an index. It is not possible to directly invest in an index.
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The Barclays US Aggregate Index is an unmanaged index of investment-grade, US dollar denominated fixed-income securities of domestic issuers having a maturity greater than 

one year. The Standard & Poor’s 500 Composite Index (S&P 500) is an unmanaged index that is generally representative of the US stock market. The BofA Merrill Lynch All 

Convertibles Index is a widely used, unmanaged index that measures the performance of US dollar-denominated convertible securities not currently in bankruptcy with a total 

market value greater than $50 million at issuance. The BofA Merrill Lynch High Yield Master II Index is an unmanaged index consisting of US dollar denominated bonds that are 

issued in countries having a BBB3 or higher debt rating with at least one year remaining until maturity. All bonds must have a credit rating below investment grade but not in 

default. The Russell 1000 Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher forecasted growth values. Unless 

otherwise noted, index returns reflect the reinvestment of income dividends and capital gains, if any, but do not reflect fees, brokerage commissions or other expenses of investing. 

It is not possible to invest directly in an index.  

P/E is a ratio of security price to earnings per share. Typically, an undervalued security is characterized by a low P/E ratio, while an overvalued security is characterized by a high 

P/E ratio. Dividend yield is the annual percentage of return earned by an investor on a common or preferred stock. The yield is calculated by dividing the amount of the dividends 

per share by the current market price per share of the stock. Duration is average duration of the issues held by the fund. Duration is a measure of a portfolio’s price sensitivity 

expressed in years. The CBOE Volatility Index® (VIX®) is a key measure of market expectations of near-term volatility conveyed by S&P 500 stock index option prices. Since its 

introduction in 1993, VIX has been considered by many to be the world's premier barometer of investor sentiment and market volatility.

Information ratio is a risk-adjusted performance measure. The information ratio is the excess return of an active manager over an appropriate benchmark, divided by the standard 

deviation of the excess returns. Alpha measures a portfolio’s risk-adjusted performance, which is the difference between a portfolio’s actual and expected returns, given the level of 

market risk as measured by beta. Beta measures a portfolio's sensitivity to overall market movements as represented by a benchmark index. The benchmark index, such as the 

S&P 500 or Barclays US Aggregate Index, has a beta of 1.0. A beta of more or less than 1.0 indicates that a portfolio’s historical returns have fluctuated more or less than the 

overall market. A low beta does not necessarily imply low volatility since volatility can occur due to factors independent of the market. Up capture ratio measures a manager's 

performance in up markets relative to the S&P 500. It is calculated by taking the manager’s upside capture return and dividing it by the S&P 500’s upside capture return. Down 

capture ratio measures manager's performance in down markets. A down-market is defined as those months in which the S&P 500 return is less than 0. In essence, it tells you 

what percentage of the down-market was captured by the manager. For example, if the ratio is 110%, the manager has captured 110% of the down-market and therefore 

underperformed the market on the downside. R-squared measures the percentage of a portfolio’s movements that are explained by movements in the overall market, represented 

by the S&P 500 for equity portfolios and the Barclays US Aggregate Index for fixed-income portfolios. The measures of alpha and beta are most relevant when there is a close 

correlation between the two, as indicated by a high R-squared value. Sharpe ratio is a risk-adjusted measure that is calculated by using standard deviation and excess return to 

determine reward per unit of risk. Standard deviation is an absolute measure of volatility measuring dispersion about an average which, for an index, depicts how widely the returns 

varied over a certain period of time. The greater the degree of dispersion, the greater the risk. 

Disclosure
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Latin America

This information is provided for information purposes only and is neither an offer to sell nor a solicitation of an offer to buy interest/share in any sub-fund of Allianz Global Investors Fund SICAV, an open-ended 

investment company with variable share capital organized under the laws of Luxembourg (Allianz Fund). An offer is made only by the current Offering Documents, available upon request to qualified investors 

outside of the United States. Only qualified investors may invest in the privately offered investment vehicles. Allianz Funds are not offered for sale in the United States of America, its territories or possessions nor 

to any U.S. persons (as defined in the Offering documents), including residents of the United States of America and companies established under the laws of the United States of America. The information 

contained herein does not take into account investment objectives, financial situation or needs of any particular investor. It is for your use only and is not intended for public distribution.

Brazil:

The fund may not be offered or sold to the public in Brazil. Accordingly, the fund has not been nor will be registered with the Brazilian Securities Commission - CVM nor has it been submitted to the foregoing 

agency for approval. Documents relating to the fund, as well as the information contained therein, may not be supplied to the public in Brazil, as the offering of the fund is not a public offering of securities in 

Brazil, nor used in connection with any offer for subscription or sale of securities to the public in Brazil. 

Chile:

This private offer commences upon receipt of the fund’s offering memorandum/prospectus and it avails itself of the General Regulation No. 336 of the Superintendence of Securities and Insurances, currently 

the Financial Markets Commission. This offer relates to securities not registered with the Securities Registry or the Registry of Foreign Securities of the Financial Markets Commission, and therefore such 

securities are not subject to oversight by the latter; Being unregistered securities, there is no obligation on the issuer to provide public information in Chile regarding such securities; and These securities may 

not be subject to a public offer until they are registered in the corresponding Securities Registry.

Colombia:  

This material does not constitute a public offer in the Republic of Colombia. The offer of the Allianz Fund is addressed to less than one hundred specifically identified investors. The Allianz Fund may not be 

promoted or marketed in Colombia or to Colombian residents, unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable rules and regulations related to the 

promotion of foreign funds in Colombia. The distribution of this material and the offering of the shares may be restricted in certain jurisdictions. The information contained in this material is for general guidance 

only, and it is the responsibility of any person or persons in possession of this material and wishing to make application for shares to inform themselves of, and to observe, all applicable laws and regulations of 

any relevant jurisdiction. Prospective applicants for shares should inform themselves of any applicable legal requirements, exchange control regulations and applicable taxes in the countries of their respective 

citizenship, residence or domicile.

Panama:

The distribution of this material and the offering of Shares may be restricted in certain jurisdictions. The above information is for general guidance only, and it is the responsibility of any person or persons in 

possession of this material and wishing to make application for Shares to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for 

Shares should inform themselves as to legal requirements also applying and any applicable exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or 

domicile. This material does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it would be unlawful to make such 

offer or solicitation.

Peru:

The shares have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by means of a private offer. SMV has not reviewed the information provided to the 

investor. This material is only for the exclusive use of institutional investors in Peru and is not for public distribution.

Uruguay:

The sale of the Allianz Fund shares qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The shares must not be offered or sold to the public in Uruguay, except in circumstances 

which do not constitute a public offering or distribution under Uruguayan laws and regulations. The shares are not and will not be registered with the Financial Services Superintendency of the Central Bank of 

Uruguay. The shares correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated September 27, 1996, as amended.

For Investment Professional and Institutional Investor Use Only—Not to Be Shown or Distributed to the Public
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Latin America

AllianzGI provides services only to qualified institutions and investors. The material contains the current opinions of the manager, which are subject to change without notice. Statements concerning 

financial market trends are based on current market conditions, which will fluctuate. References to specific securities and issuers are for illustrative purposes only and are not intended to be, and should 

not be interpreted as, recommendations to purchase or sell such securities. Forecasts and estimates have certain inherent limitations, and are not intended to be relied upon as advice or interpreted as a 

recommendation.

AllianzGI provides services only to qualified institutions and investors. Allianz Funds are distributed in Latin America and the Caribbean by Allianz Global Investors GmbH and certain of its non-U.S. sub-

agents. Shares of the Allianz Funds may not be offered or sold in, or to citizens or residents of, any country, state or jurisdiction where it would be unlawful to offer, to solicit an offer for, or to sell such 

shares. Allianz Global Investors Distributors LLC serves as a U.S.-based sub-agent of Allianz Global Investors GmbH. Allianz Global Investors Distributors LLC is registered as a broker-dealer with the 

U.S. Securities and Exchange Commission.

For Investment Professional and Institutional Investor Use Only—Not to Be Shown or Distributed to the Public
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Source: Allianz Global Investors. 

Allianz Income and Growth 

 Attractive potential returns of equities, high-yield 

bonds and convertible bonds

 Investments specifically in the US capital market

 Currency gains possible against investor currency in 

unit classes not hedged

 Flexible investment policy may permit better use of 

opportunities

 Broad diversification across numerous securities

 Potential additional returns from security analysis and 

active management

Opportunities

 Equities, high-yield bonds, and convertible bonds 

may be subject to volatility and loss risks

 The volatility of the fund unit price may be strongly 

increased

 Underperformance of the US capital market possible

 Currency losses possible against investor currency 

in unit classes not hedged

 Flexible investment policy is no guarantee that 

losses will be excluded

 Limited participation in the potential of individual 

securities

 Success of single security analysis and active 

management not guaranteed

Risks



Active is:

Allianz Global Investors


